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Since its emergence in the 1970s, microfinance has risen to become one of the most high-profile policies to
address poverty and under-development in developing and transition countries. It is beloved of rock stars,
royalty, movie stars, high-profile politicians and "trouble-shooting" economists. Its most famous pioneer,
Muhammad Yunus, was awarded the Nobel Peace Prize in 2006.

In this provocative and controversial analysis, Milford Bateman reveals that microfinance doesn't actually
work. That, in fact, the case for it has largely been built on a desire to advance a particular free market
ideology, on hype and egregious half-truths, and -- latterly -- on the Wall Street-style greed, deception and
individual self-interest of those promoting and working in microfinance. Using a multitude of case studies
from across the globe -- from India to Cambodia, Bolivia to Uganda, Serbia to Mexico amongst many others
-- he exposes why many of its most fundamental building blocks are largely myths. In doing so, he
demonstrates that microfinance actually constitutes a major barrier to sustainable economic and social
development, and thus also to sustainable poverty reduction.

As developing and transition countries attempt to repair the devastation wrought by the global financial
crisis, Bateman argues forcefully that the role of microfinance in development policy needs to be urgently
and fundamentally reconsidered.
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From reader reviews:

Shannon Harvey:

The book Why Doesn't Microfinance Work?: The Destructive Rise of Local Neoliberalism (The New
Economics) give you a sense of feeling enjoy for your spare time. You need to use to make your capable a
lot more increase. Book can to become your best friend when you getting tension or having big problem with
the subject. If you can make reading through a book Why Doesn't Microfinance Work?: The Destructive
Rise of Local Neoliberalism (The New Economics) for being your habit, you can get much more advantages,
like add your current capable, increase your knowledge about a few or all subjects. You can know everything
if you like available and read a reserve Why Doesn't Microfinance Work?: The Destructive Rise of Local
Neoliberalism (The New Economics). Kinds of book are several. It means that, science book or encyclopedia
or other individuals. So , how do you think about this book?

Paul Skeens:

Spent a free time for you to be fun activity to do! A lot of people spent their spare time with their family, or
their own friends. Usually they carrying out activity like watching television, likely to beach, or picnic inside
the park. They actually doing ditto every week. Do you feel it? Do you need to something different to fill
your current free time/ holiday? May be reading a book can be option to fill your free time/ holiday. The first
thing you ask may be what kinds of guide that you should read. If you want to try out look for book, may be
the e-book untitled Why Doesn't Microfinance Work?: The Destructive Rise of Local Neoliberalism (The
New Economics) can be excellent book to read. May be it is usually best activity to you.

Cary Barrett:

That reserve can make you to feel relax. This book Why Doesn't Microfinance Work?: The Destructive Rise
of Local Neoliberalism (The New Economics) was colorful and of course has pictures around. As we know
that book Why Doesn't Microfinance Work?: The Destructive Rise of Local Neoliberalism (The New
Economics) has many kinds or category. Start from kids until teenagers. For example Naruto or Private eye
Conan you can read and believe you are the character on there. Therefore , not at all of book usually are
make you bored, any it makes you feel happy, fun and unwind. Try to choose the best book for yourself and
try to like reading this.

Lowell Seymour:

As a university student exactly feel bored in order to reading. If their teacher inquired them to go to the
library as well as to make summary for some publication, they are complained. Just very little students that
has reading's soul or real their hobby. They just do what the trainer want, like asked to go to the library. They
go to presently there but nothing reading critically. Any students feel that studying is not important, boring in
addition to can't see colorful photos on there. Yeah, it is for being complicated. Book is very important for
you personally. As we know that on this period of time, many ways to get whatever you want. Likewise



word says, many ways to reach Chinese's country. So , this Why Doesn't Microfinance Work?: The
Destructive Rise of Local Neoliberalism (The New Economics) can make you really feel more interested to
read.
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