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This historic book may have numerous typos and missing text. Purchasers can usually download a free
scanned copy of the original book (without typos) from the publisher. Not indexed. Not illustrated. 1845
edition. Excerpt: ... ditor has only got a dividend, pursue him for the full counter debt. Baillie v. Y oung, 22d
Dec. 1837, 16 S. 294. Thiswas avery peculiar case. The bankrupt had been discharged on a composition
contract. Having paid a composition on certain bills, he obtained decree for a debt in an action against the
person standing in right to them, the cause of action having arisen before the sequestration. It was on these
factsfound by verdict of ajury, that the bankrupt's discharge was fraudulently obtained, and it was reduced
guoad the interest of this particular creditor. The result was, that compensation being allowed to act, tho
bankrupt was found to be still debtor in the excess of the claim against him over that for which he had
obtained decree against the creditor, deducting the amount of the composition. When there is a concurrence
of debts before bankruptcy, it is essential to the principle of compensation, that neither the creditors at large,
nor the bankrupt himself should be entitled to exact full payment and give only adividend in return. sect. 2.
retention of money. Retention distinguished from Compensation and Lien.--The proper foundation of the law
of compensation is, not that the party pleading it has a security for payment of his debt, or isin possession of
afund out of which he may pay himself, but that by the concourse of debt and credit both debts are paid and
extinguished. It is hence a necessary element in the operation of compensation, that both the debts should be
liquid at the time when the compensation exists. But there are circumstances in which a person may retain
money he is due to another in security for aliability of that other person not yet liquid and exigible; and as
this cannot proceed on the principle of a...
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From reader reviews:
L eticia Brewster:

In this 21st century, people become competitive in most way. By being competitive at this point, people have
do something to make these individuals survives, being in the middle of typically the crowded place and
notice by surrounding. One thing that often many people have underestimated the item for awhile is reading.
Y es, by reading a publication your ability to survive enhance then having chance to stand than other is high.
For you who want to start reading the book, we give you this The Law of Bankruptcy, Insolvency, and
Mercantile Sequestration, in Scotland book as beginning and daily reading reserve. Why, because this book
is more than just a book.

Anna Brooks:

The book The Law of Bankruptcy, Insolvency, and Mercantile Sequestration, in Scotland will bring you to
definitely the new experience of reading the book. The author style to explain the ideais very unique. If you
try to find new book to read, this book very appropriate to you. The book The Law of Bankruptcy,
Insolvency, and Mercantile Sequestration, in Scotland is much recommended to you to see. Y ou can also get
the e-book in the official web site, so you can quicker to read the book.

Stephanie K nowles:

Reading a book to become new life style in thisyr; every people lovesto learn abook. When you learn a
book you can get agreat deal of benefit. When you read publications, you can improve your knowledge,
since book has alot of information onto it. The information that you will get depend on what forms of book
that you have read. If you need to get information about your analysis, you can read education books, but if
you want to entertain yourself ook for afiction books, this sort of us novel, comics, as well as soon. The The
Law of Bankruptcy, Insolvency, and Mercantile Sequestration, in Scotland will give you new experiencein
reading through a book.

John Johnson:

In this erawhich isthe greater person or who has ability to do something more are more precious than other.
Do you want to become one among it? It isjust simple strategy to have that. What you haveto do isjust
spending your time not much but quite enough to possess alook at some books. One of several booksin the
top collection in your reading list will be The Law of Bankruptcy, Insolvency, and Mercantile Sequestration,
in Scotland. This book which is qualified as The Hungry Hills can get you closer in becoming precious
person. By looking way up and review this guide you can get many advantages.
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