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Exploring the function of money as a medium of exchange and a store of value, this major work provides a
comprehensive introduction to the pure theory of money and monetary policy.

Jurg Niehans considers his subject in both its microeconomic and macroeconomic aspects. The analysis thus
extends from the individual demand for money to monetary policy and the art of central banking. Each
chapter opens with a brief, nontechnical summary of its contents; expository material and up-to-date
referencesto the literature are integrated in the discussion. While mathematics are used extensively, the
required tools do not go beyond the elements of multivariate calculus and nonlinear programming, thus
making the book appropriate as an introductory text for graduate and advanced undergraduate studentsin
€conomics.

"The Theory of Money" makes an original, distinguished contribution to the literature. Not since Patinkin's
1956 work, "Money, Interest, and Prices’, has there been such a systematic, comprehensive treatment of the
principles of monetary theory.

Jurg Niehans, professor of political economy at The Johns Hopkins University from 1966 to 1977, currently
is professor of economics at the University of Bern, Switzerland. His works have appeared in many
distinguished European and American journas, including the "American Economic Review", the "Journal of
Money, Credit, and Banking", the "Journal of International Economics’, and the Journal of Political
Economy".
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From reader reviews:
Anthony Chan:

Have you spare time for just a day? What do you do when you have more or little spare time? Y eah, you can
choose the suitable activity for spend your time. Any person spent their spare time to take a stroll, shopping,
or went to often the Mall. How about open or maybe read a book alowed The Theory of Money? Maybeiitis
to be best activity for you. Y ou realize beside you can spend your time using your favorite's book, you can
more intelligent than before. Do you agree with it is opinion or you have other opinion?

Myrtie Hammond:

Reading can called brain hangout, why? Because while you are reading a book especially book entitled The
Theory of Money your brain will drift away trough every dimension, wandering in each aspect that maybe
unfamiliar for but surely will become your mind friends. Imaging every single word written in a book then
become one form conclusion and explanation in which maybe you never get previous to. The The Theory of
Money giving you one more experience more than blown away the mind but also giving you useful
information for your better life within this era. So now let us demonstrate the relaxing pattern the following
isyour body and mind will likely be pleased when you are finished reading it, like winning a sport. Do you
want to try this extraordinary paying spare time activity?

LavonneY ates:

This The Theory of Money is great publication for you because the content that is full of information for you
who else always deal with world and get to make decision every minute. That book reveal it details
accurately using great plan word or we can point out ho rambling sentences included. So if you are read that
hurriedly you can have wholeinfo in it. Doesn't mean it only will give you straight forward sentences but
challenging core information with attractive delivering sentences. Having The Theory of Money in your
hand like obtaining the world in your arm, information in it is not ridiculous a single. We can say that no
reserve that offer you world throughout ten or fifteen second right but this guide already do that. So, thisis
good reading book. Heya Mr. and Mrs. occupied do you still doubt that?

Joel Kiser:

In this period globalization it isimportant to someone to obtain information. The information will make you
to definitely understand the condition of the world. The condition of the world makes the information much
easier to share. You can find alot of sources to get information example: internet, newspapers, book, and
soon. Y ou can observe that now, alot of publisher that will print many kinds of book. Often the book that
recommended to you personally is The Theory of Money this e-book consist alot of the information of the
condition of thisworld now. This book was represented just how can the world has grown up. The
vocabulary styles that writer make usage of to explain it is easy to understand. The writer made some
analysis when he makes this book. Here is why this book suitable all of you.
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